COLOMBIAN FOREING TRADE BANK (BANCO DE COMERCIO EXTERIOR DE COLOMBIA S.A.) - BANCOLDEX -
CASH FLOW STATEMENTS
YEARS ENDED DECEMBER DECEMBER 31st, 2010 AND 2009
( Figures expressed in thousands of Colombian pesos )

Cash flow by Operating activities:
Net Profit

Adjustements to reconcile net pofit and net cash

Provided for in operating activities:
Investments provision
Loans portfolio provision
Accounts receivable provision
Provision for Marketable goods received in payment in Kind
Provision for other assets
Provision for severance payment
Depreciation
Amortization
Loss in sale of Marketable goods received in payment in Kind
Net profit on sales of property and equipment
Net profit on sale of investments
Refund of investments provision
Refund of loan portfolio provision
Refund of accounts receivable provision
Refund of Marketable goods received in payment in Kind
Refund of other assets provision
Investments valuation
Accumulated usefulness not realized in available investments for sale
Decrease in loan portfolio
Increase in Bank acceptances and derivatives
Decrease in accounts payable
Increase in property and equipment
Addition of Marketable goods received in payment in Kind
Result of sales of Marketable goods received in payment in Kind
Result of sales of property and equipment
(Increase) decrease on other assets
Decrease in accounts payable
Decrease in other liabilities
Increase of estimated liabilities and provisions
Severance Payments

Total adjustments
Net cash provided (used) by operating activities

Cash flow from investments activities

(Increase) decrease in investments

Purchase of properties and equipment
Net cash provided (used) by investments activities
Cash flow in financing activities

Increase in deposits and payables

Decrease in interbank funds purchased and repurchased agreements

Increase (decrease) in Outstanding Bank Acceptances

Increase (decrease) in Bank credits and Other Financial Obligations

(Decrease) increase in outstanding investment securities

Dividend payment

Net cash and (used) provided by financing activities

Net increase (decrease) in cash and equivalent in cash

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

See notes attached to the financial statements
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(See my report dated February 7th, 2011)
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